


DEFINE THE FOLLOWING WORDS 



MARKET DEMAND CURVE 

DEMAND



CHANGE IN QUANTITY DEMANDED 

1.COMPLEMENTS 

2.EXPECTATIONS 

3.NUMBER OF CONSUMERS 

4.SUBSTITUTES 

5.CONSUMER TASTES 

6.CONSUMER INCOME 
 





SUBSTITUTES 



CONSUMER INCOME 

Consumer income can 

cause a change in 

demand, an increase in 

income means that 

people can buy more  

and a decrease in 

income means people 

can afford less 



WHAT WOULD YOU DO WITH YOUR PAY 

CHECK? 



COMPLEMENTS 
The use of one leads to the use of the 

other 



ADVERTISING, TRENDS, RUMORS, CONSUMERS 

CONCERNS ALL AFFECT MARKET DEMAND  





THE WAY PEOPLE THINK ABOUT THE 

FUTURE 



THE NEW MODEL PHONE COMES OUT IN THREE 

MONTHS DO YOU BUY A NEW PHONE OR WAIT? 

What happens to the demand for the older model 

phones the months leading up to release of a new 

model? 



NUMBER OF CONSUMERS 
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